First Time Homebuyers Credit Look-up

1.Goto

https://www.accountingaidresources.org/taxprep
arertools . Under “Federal/General Help,”

there will be an option 1st time homebuyers
credit

Federal /General Help
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2. The link will redirect you to the IRS’
“First-Time Homebuyer Credit Account Look-up”
page. In part 3 there will be a link.

3. Check Your Account

+ Go to our First-Time Homebuyer Credit Account Look-up to receive:

o Balance of your First-Time Homebuyer Credit.
o Amount you paid back to date.

o Total amount of the credit you received.

o Annual installment repayment amount.

3. You will need to enter the client’s social
security number, date of birth, the address used
in their most recent return (make sure to include
street suffix), and the zip code.

First Time Homebuyer Credit Account Look-Up

Ses our Privacy Notce regarding our requsst for your personal information.
Allfieds ars raquired
Sociel Security Number (2)

Date of Birth
MM/CDAYYYY
010119

Street Address (21

123 MAIN STREET

ZIP Code 3

99999

CONTINUE

4. You will need the year the home is purchased,
original credit amount, and annual re-payment
amount.

First Time Homebuyer Credit Account Look-Up

The following information is for the purchase of your home in 2008

If you are Married Filing Jointly, your spouse will need to request their portion of the First Time Homebuyer Gredit

Original credit amount: (2 $7,500
Annual re-payment amount: (2) $500
Total amount paid: (3) $500
Total balance left to be paid: (2) 7,000

Get More Infomation

SSNATIN: 8944

« Form 5405 and Instructions, First-Time Homebuyer Credit and Repayment of the Credit.
« Publication 523, Selling Your Home.

« Publication 544, Sales and Other Dispositions of Assets.



https://www.accountingaidresources.org/taxpreparertools
https://www.accountingaidresources.org/taxpreparertools

5. To enter the information on Taxslayer, go to Fosms Finder Other Taxes

“other taxes” on the sidebar, “repayment of

First-Time Homebuyer Credit.”
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Fepayment of First-Time Homebanyer Credit
Begoried on Fors $405

Make sure to check this box. —

The following entries two come
from the IRS’ First Time =
Homebuyer’s credit look-up page.

Taxslayer automatically
calculates the amountthat —
should be used in red.

Form 5405 - First-Time Homebuyer Credit and Repayment

o Married Filing Joint customers are required tc o separate 5405 forms with individual repayment amounts.

Form belongs to

Taxpayer

Did the home stop being your primary residence during the current year? *
O Yes
(® No

Repayment of Credit

B Check here if you purchased your home in 2008.

Please enter the full credit amount you claimed on Form 5405 for 2008. (This amount would have been 10% of the purchase price up to either $7.500 or 58,000
$7500

Enter the full amount repaid with your prior year tax retums
§

Enter the full home repayment amount for this year®

Must be &t least $500 (1/15 of original credit amount, or, the total remaining amount due)

$

*Click here to visit the IRS First Time Homebuyer credit account look-up tool




